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/RJLF�IDPLOLHV
'LJLWDO�LQWHJUDWHG�FLUFXLW�GHYLFHV�DUH�RIWHQ�FODVVLILHG�DFFRUGLQJ�WR�WKH�VHPLFRQGXFWRU�
WHFKQRORJ\�XVHG�LQ�WKHLU�PDQXIDFWXUH��WKH�ORJLF�IDPLO\�WR�ZKLFK�D�GHYLFH�EHORQJV�
EHLQJ�ODUJHO\�LQVWUXPHQWDO�LQ�GHWHUPLQLQJ�LWV�RSHUDWLRQDO�FKDUDFWHULVWLFV��VXFK�DV�
SRZHU�FRQVXPSWLRQ��VSHHG��DQG�LPPXQLW\�WR�QRLVH��

/RJLF�JDWHV�DUH�RIWHQ�VXSSOLHG�LQ����SLQ�GXDO�LQ�OLQH�SDFNDJHV

7KH�WZR�EDVLF�ORJLF�IDPLOLHV�DUH�&026��&RPSOHPHQWDU\�0HWDO�2[LGH�
6HPLFRQGXFWRU��DQG�77/��7UDQVLVWRU�7UDQVLVWRU�/RJLF���(DFK�RI�WKHVH�IDPLOLHV�LV�WKHQ�
IXUWKHU�VXE�GLYLGHG��5HSUHVHQWDWLYH�FLUFXLWV�RI�D�WZR�LQSXW�$1'�JDWH�LQ�ERWK�
WHFKQRORJLHV�LV�VKRZQ�LQ�WKH�ILJXUH�EHORZ��7KH�PRVW�FRPPRQ�IDPLO\�RI�77/�ORJLF�
GHYLFHV�LV�NQRZQ�DV�WKH����VHULHV��'HYLFHV�IURP�WKLV�IDPLO\�DUH�FRGHG�ZLWK�WKH�SUHIL[�
QXPEHU�����
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9DULDQWV�ZLWKLQ�WKH�IDPLO\�DUH�LGHQWLILHG�E\�OHWWHUV�WKDW�IROORZ�WKH�LQLWLDO����SUHIL[��DV�
IROORZV�

,QIL[������� 0HDQLQJ
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
QRQH����� 6WDQGDUG�77/�GHYLFH�
$/6��������� $GYDQFHG�ORZ�SRZHU�6FKRWWN\

&����������� &026�YHUVLRQ�RI�D�77/�GHYLFH
)���������� µ)DVW¶�� D�KLJK�VSHHG�YHUVLRQ�RI�WKH�GHYLFH�
+����������� +LJK�VSHHG�YHUVLRQ�
6����������� 6FKRWWN\�LQSXW�FRQILJXUDWLRQ��LPSURYHG�VSHHG�DQG�QRLVH�LPPXQLW\��
+&���������� +LJK�VSHHG�&026�YHUVLRQ��&026�FRPSDWLEOH�LQSXWV��
+&7��������� +LJK�VSHHG�&026�YHUVLRQ��77/�FRPSDWLEOH�LQSXWV�
/6���������� /RZ�SRZHU�6FKRWWN\


�6FKRWWN\�GLRGHV�WUDQVLVWRUV�KDYH�EHWWHU�VZLWFKLQJ�FKDUDFWHULVWLFV�WKDQ�FRQYHQWLRQDO�GHYLFHV

7KH�PRVW�FRPPRQ�IDPLO\�RI�&026�GHYLFHV�LV�NQRZQ�DV�WKH������VHULHV��9DULDQWV�
ZLWKLQ�WKH�IDPLO\�DUH�LGHQWLILHG�E\�VXIIL[�OHWWHUV�DV�IROORZV�

6XIIL[��������� 0HDQLQJ
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
QRQH����������� 6WDQGDUG�&026�GHYLFH
$�������������� 6WDQGDUG��XQEXIIHUHG��&026�GHYLFH
%��%(���������� ,PSURYHG��EXIIHUHG��&026�GHYLFH
8%��8%(��������,PSURYHG��XQEXIIHUHG��&026�GHYLFH�

([DPSOH
,GHQWLI\�HDFK�RI�WKH�IROORZLQJ�LQWHJUDWHG�FLUFXLWV�
�L�����������8%(
�LL��������/6��
6ROXWLRQ
,QWHJUDWHG�FLUFXLW��L��LV�DQ�LPSURYHG��XQEXIIHUHG��YHUVLRQ�RI�WKH�&026������GHYLFH�
,QWHJUDWHG��FLUFXLW��LL��LV�D�ORZ�SRZHU�6FKRWWN\�YHUVLRQ��RI��WKH�77/������GHYLFH�
4XHVWLRQ
+RZ�PDQ\�GHYLFHV�FDQ�\RX�LGHQWLI\�LQ�WKH�SKRWRJUDSK�RQ�WKH�ILUVW�SDJH"
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/RJLF�FLUFXLW�FKDUDFWHULVWLFV
/RJLF�OHYHOV�DUH�VLPSO\�WKH�UDQJH�RI�YROWDJHV�XVHG�WR�UHSUHVHQW�WKH�ORJLF�VWDWHV���DQG�
���7KH�ORJLF�OHYHOV�IRU�&026�GLIIHU�PDUNHGO\�IURP�WKRVH�DVVRFLDWHG�ZLWK�77/��,Q�
SDUWLFXODU��&026�ORJLF�OHYHOV�DUH�UHODWLYH�WR�WKH�VXSSO\�YROWDJH�XVHG�ZKLOVW�WKH�ORJLF�
OHYHOV�DVVRFLDWHG�ZLWK�77/�GHYLFHV�WHQG�WR�EH�DEVROXWH��7KH�IROORZLQJ�WDEOH�XVXDOO\�
DSSOLHV�

&026 77/
/RJLF��� PRUH�WKDQ��9'' PRUH�WKDQ��9
/RJLF��� OHVV�WKDQ��9'' OHVV�WKDQ����9
,QGHWHUPLQDWH EHWZHHQ��9'' DQG��9'' EHWZHHQ����9�DQG��9
1RWH��9'' LV�WKH�SRVLWLYH�VXSSO\�DVVRFLDWHG�ZLWK�&026�GHYLFHV

7KH�QRLVH�PDUJLQ LV�DQ�LPSRUWDQW�IHDWXUH�RI�DQ\�ORJLF�GHYLFH��1RLVH�PDUJLQ�LV�D�
PHDVXUH�RI�WKH�DELOLW\�RI�WKH�GHYLFH�WR�UHMHFW�QRLVH��WKH�ODUJHU�WKH�QRLVH�PDUJLQ�WKH�
EHWWHU�LV�LWV�DELOLW\�WR�SHUIRUP�LQ�DQ�HQYLURQPHQW�LQ�ZKLFK�QRLVH�LV�SUHVHQW��1RLVH�
PDUJLQ�LV�GHILQHG�DV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�PLQLPXP�YDOXHV�RI�KLJK�VWDWH�RXWSXW�
DQG�KLJK�VWDWH�LQSXW�YROWDJH�DQG�WKH�PD[LPXP�YDOXHV�RI�ORZ�VWDWH�RXWSXW�DQG�ORZ�VWDWH
LQSXW�YROWDJH��+HQFH�

1RLVH�PDUJLQ� �92+�0,1� � 9,+�0,1�

RU����QRLVH�PDUJLQ� �92/�0$;� � 9,/�0$;�

:KHUH�92+�0,1� LV�WKH�PLQLPXP�YDOXH�RI�KLJK�VWDWH��ORJLF����RXWSXW�YROWDJH��9,+�0,1� LV�
WKH�PLQLPXP�YDOXH�RI�KLJK�VWDWH��ORJLF����LQSXW�YROWDJH��92/�0$;� LV�WKH�PD[LPXP�
YDOXH�RI�ORZ�VWDWH��ORJLF����RXWSXW�YROWDJH��DQG�9,/�0,1� LV�WKH�PLQLPXP�YDOXH�RI�ORZ�
VWDWH��ORJLF����LQSXW�YROWDJH��7KH�QRLVH�PDUJLQ�IRU�VWDQGDUG������VHULHV�77/�LV�
W\SLFDOO\�����P9�ZKLOVW�WKDW�IRU�&026�LV��9''��DV�VKRZQ�RQ�WKH QH[W�SDJH�
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1RLVH�PDUJLQ

9,+�0,1�

92/�0$;�

77/
7KH�IROORZLQJ�WDEOH�FRPSDUHV�WKH�PRUH�LPSRUWDQW�FKDUDFWHULVWLFV�RI�YDULRXV�PHPEHUV�
RI�WKH�77/�IDPLO\�ZLWK�EXIIHUHG�&026�ORJLF�

/RJLF�IDPLO\&KDUDFWHULVWLF
�� ��/6 ��+& ��%(

0D[LPXP�VXSSO\�YROWDJH ����9 ����9 ���9 ��9
0LQLPXP�VXSSO\�YROWDJH ����9 ����9 ���9 �9
6WDWLF�SRZHU�GLVVLSDWLRQ�
�P:�SHU�JDWH�DW����N+]�

�� � QHJOLJLEOH QHJOLJLEOH

'\QDPLF�SRZHU�
GLVVLSDWLRQ��P:�SHU�JDWH�
DW����N+]�

�� � ��� ���

7\SLFDO�SURSDJDWLRQ�GHOD\�
�QV�

�� �� �� ���

0D[LPXP�FORFN�IUHTXHQF\�
�0+]�

�� �� �� ��

6SHHG�SRZHU�SURGXFW��S-�
DW����N+]�

��� �� ��� ��

0LQLPXP�RXWSXW�FXUUHQW�
�P$�DW�9287  ����9�

�� � � ���

)DQ�RXW��/6�ORDGV� �� �� �� �
0D[LPXP�LQSXW�FXUUHQW�
�P$�DW�9,1  ����9�

���� ���� ����� ������

1RWH��7KH�IRUHUXQQHUV�RI�77/�WHFKQRORJ\�ZHUH�'/��GLRGH�ORJLF��DQG�57/��UHVLVWRU�WUDQVLVWRU�ORJLF���
%RWK�RI�WKHVH�WHFKQRORJLHV�DUH�QRZ�ZHOO�DQG�WUXO\�REVROHWH�

0LNH�7RROH\
6HSWHPEHU�����


